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The Federal Budget

Breaking Down the
Federal Budget

Medicare & Medicaid
21%

Socisl Security
21%

Mandatory Spending is
efits &
Vsl!r;::‘:::, s Income Security 64% of the Budget

13%
%

53,7 Trillion
Long-term Federal Spending Under

CBO’s Alternative Fiscal Scenario
(Asa Percent of GDP)

Revenue —

Medicare & Medicaid

Other Federal Expenditures

1973 1980 1985 1990 1995 2000 2005 2010 2015 2020 2025 2030 2085 2040 2043 2050 2055 2060 2065 2070 2075 2080

o1 (2/25/2011) Seurce: Congresbonal Budget Office

Presidential Records on
Budget Deficits

Budget Deficit/Surplus in Billions

ce: Dffice of Management & Budget

What Republicans Inherited: Surpluses and
the Prospect of Wiping Out the Public Debt
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Public debt disappears
after 2010 under
Clinton's policies
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Social Security Now Paying Out
More Than it Takes In*

Trust Fund to be exhausted in 2037 & will only be able to pay-out 75% of Benefits
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Trust Fund Exhausted in 2037

*Excludes interest payments to the trust fund.
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Bush and Republicans Leave Obama an
$8 Trillion Fiscal Mess to Clean Up

Bush inherits a forecasted
$5.6 Trillion 10-Year Surplus

Obama inherits a forecasted
48 Trillion 10-Year Deficit
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What Democrats Inherited:
No Surpluses, Just Mountains of Debt

Public Debt as a % of GDP
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Republican policies
turned surpluses
inte mountains of debt
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9 Foreign Held Debt Exploded Under Bush
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11 The Bush Economy
Slowest Private Sector Job Growth of

Any Administration in over 75 Years
Change in Nonfarm Employment
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Federal Revenues Fall with Enactment
of Bush-era Tax Cuts & Great Recession
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How Cost of 2-Year Extension of Bush-Era

Tax Cuts Compare to other Spending
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2-yr Extension Health Care  WallStreet RecoveryAct General Fund
of All Bush-era  Reform*  Bailout (TARP) (StimulusBill)  of All 50
Tax Cuts States (2010)

Ith Care Reform was paid for with spending cuts and tax increases.
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Dow Growth Rebounds Under Obama
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Bush-era Tax Cuts for Millionaires

Dwarf Tax Cuts for the Rest of America
Average Savings Compared to pre-2001/2003 rates
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Extending Bush-era Tax Cuts For
Another Decade Explodes Deficit
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