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The Federal Budget & You

1 Record Deterioration on the Budget 2 Republicans Squander
Under Republican Administrations 10-Year Budget Surplus
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3 Public Held Debt Explodes 4  Foreign Held Debt Explodes Under Bush
Under Bush (Dullara'zmugﬁuslgﬁml‘r;dBllllons)
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5  Federal Spending as a Share of the Economy 6 The Bush Economy
o Bush Tax Cuts for Millionaires Dwarf Tax Cuts for
The Rest of America
24.0 A Average Amount of 2001-2006 Tax Cuts by Household Income, 2008
23.0 A 140,000 130,423
22.0 A /\ 120,000
g 207 \'\/ 100,000
(]
s 200 80,000
g 19.0 A 60,000
& 1801 40,000
17.0 A 20,000
1,687 2,492
o T Federal Expenditures 19752019 ’ d $20,000- $50,000- §75,000- $100,000- $200,000-1 $1
" unaer L0 - A o A b 0, - 8 e’ over
15.0 4 T Average expenditures (1975-2019) sza,:rnn 50,000 75,000 100,000 200,000 million  million
—— Federal Revenues (1975-2019)
0 ‘ ‘ ‘ Income group

(2006 dollars)

1975 1980 1985 1990 1995 2000 2005 2010 2015

Source: JEC Democratic Stalf, based on Urban-Brookings Tax Policy Cenler, Table T
Prepared by the Office of Congressman Robert C. “Bobby” Scott (10/07/2009) Source: Executive OMB and CBO

OVER

Distributed by Robert C. “Bobby” Scott, M.C.



11

Who benefits the most when the
Tax Cuts are fully enacted*?

Average Tax Cuts in 2010, when these cuts are fully enacted
$20,000

$17,500

$18,000 1
$16,000 1
$14,000 1
$12,000 1
$10,000 1
$8,000 1
$6,000 1
$4,000 1

$2,000 1
$0 $11 650

$0

Less than $100,000 $100,000-$200,000 $200,000-$1 Million Over $1 Million

*Personal Exemption Phase-out (PEP)/ Elimination of Ceilings on Itemized Deductions (Pease)
Began to take effect in 2006, full enactment in 2010
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Bush Policies Produce Worst Dow
Growth Since Hoover
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Social Security Trust Fund
Faces Cash Deficit
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The Bush Economy
Slowest Job Growth in the Private Sector of Any
Administration in over 75 Years

Change in Private Nonfarm Employment
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Potential Fiscal Outcomes
Under Alternative Simulation
Revenues and Composition of Spending as a Share of GDP
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