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The Federal Budget & You 
 

1  Record Progress on the Budget Under Record Progress on the Budget Under 
Democratic LeadershipDemocratic Leadership

Budget Deficit in BillionsBudget Deficit in Billions
*2009 Estimate*2009 Estimate
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Prepared by the Office of Congressman Robert C. “Bobby” Scott (10/17/08)    Source:  Executive Office of the President – Office of Management and Budget
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2  Budget Deteriorates by $8.8 Trillion 
Under Republican Policies

House Budget Committee 2/04/2008
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Public Held Debt Explodes Public Held Debt Explodes 
Under BushUnder Bush

Prepared by the Office of Congressman Robert C. “Bobby” Scott (03/06/2008) Source:  Office of Management and Budget & the Congressional Budget Office

(Amount in Billions of Dollars)

 
 

4  Foreign Held Debt Explodes Under BushForeign Held Debt Explodes Under Bush
(Dollar amounts in Billions)(Dollar amounts in Billions)

*2008 Estimated*2008 Estimated
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Prepared by the Office of Congressman Robert C. “Bobby” Scott (03/03/2009)   Source: Executive Office of the President – Office of Management and Budget

- - - - - - - - - - - - - - - - - - - - - - - - - -
Represents President Clinton’s 
2001 Budget, which would have 
eliminated National Debt by 2013
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Prepared by the Office of Congressman Robert C. “Bobby” Scott  (10/07/2009) Source: Executive OMB and CBO  
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7  Who benefits the most when the 
Tax Cuts are fully enacted*?

Average Tax Cuts in 2010, when these cuts are fully enacted

*Personal Exemption Phase-out (PEP)/ Elimination of Ceilings on Itemized Deductions (Pease)
Began to take effect in 2006, full enactment in 2010
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Prepared by the Office of Congressman Robert C. “Bobby” Scott (03/27/07) Source: CBPP/Urban‐Brookings Tax Policy Center   
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9  Bush Policies Produce Worst Dow Bush Policies Produce Worst Dow 
Growth Since HooverGrowth Since Hoover

Percent Change from Start and End of Presidential AdministrationPercent Change from Start and End of Presidential Administration
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Prepared by the Office of Congressman Robert C. “Bobby” Scott (1/21/2009)   Source: Dow Jones & Company
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10  Individual Income Tax ReceiptsIndividual Income Tax Receipts
(1960 (1960 –– 2009* in millions of dollars)2009* in millions of dollars)

*2009 estimated*2009 estimated
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Year in which new record revenue achieved
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11  Social Security Trust Fund Social Security Trust Fund 
Faces Cash DeficitFaces Cash Deficit

(in billions)(in billions)
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Prepared by the Office of Congressman Robert C. “Bobby” Scott (03/09/2008) Source:  Congressional Research Service

Social Security Cash Deficit:Social Security Cash Deficit:
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